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New York. March 12..Fur a tine

nflc-r On opening or the stock mm ket
to-day the upward movement oi the pre¬
vious session was conllniitd. l.ondoii
tinain sent over higher quotations lor
Am ri«an stocks and there w is cou-

sid.ruble buying »n this market Tot
fiwelKn account.
Covering of sort contracts conti ib-

uted 'o strengthen. and muny staitdaid
issue* were marked up a i>oint or mot

The (lumand was not keen, how ever,

and after the ftrni hour the market
began to slip backward. Karb nd-
varices weu- canv 11. -1. i«ml the Imi
was forced l*»low yosteidnys close.
Financial conditions here and ;»l>t««iii
,ipm oxerted a larne intiu"n' ""

the stock market, fall money io*e <"

per cent, th.- highest rate since t he

Hist <>f tlie > ear. l or time iuon. >,
l... per cent \\as offered rot all m»-

turitles. hut veti bids r.nic.l i"

brill* out larse off-rlns* I he money
market «as inllucneed hy « xpoitsol ,

Kol«l ;. ltd the cNpecUtion of a PUOJ
bank statement on Saturday. ;

It was reported that ifspoliations
>v.'t*e under way l"i shipment^ of
oo(i,<*o<i gold to Merlin. German bankers
,,i,l :t per c 'it in ill's market for hc-

I'oiitiP'id a t ions <»v. i ill' . ud "I
M.onth Houses wit i f.ennan eonnec-

I miis. however, said th- advices Uidt-
eated the financial pressure in t.,ei-

mai.j had about reached its ma.Nl-
iniini.

...

I'rospci t * .-r further extensive cold.
»¦ \ po: t s I ssened b> » pronounced
slump in foreign exchatijje i .' t s l'«
maud sterling broke point- s-oim-

of th. inactive stocks m..v. d iu"i«.

widolv .mi the d'«lin.-. American Sugar
broke points from its prices >>n pu >.

li at ion "f :,ii annual report showinuj
a laiKc decrease In earnings Goodrich-
w as pat tietiiarly weak, the
i':«lliir* o\'er S points, and the
..I-?/

,Tii 1 'Olid market reacted
. ailx displav "f firmiiCB* Total
var value. Panama I!
vaijccd l-S un >all.

common
preferred

after
a l. S,
ad-

New York. March 12..Money on call
flrni ll-4'o"« per cent: ruliiiK rnte.
1 1. j;' closing bid. ic. offered at

Time loans strong si\t,v a.rul ninrO
rta>s, 1-2 per cent; six months. 5 I-*'1'
i l-'- Prime mercantile paper, 5 1--
to 1;" per cent. Sterling evcha nxe weak,
.with actual business in bankers- bills.
MJ $t v-j:. for sixty-day bills, and at
it; v7-tit for demand, Commercial bills.
Si <r.. Bar silver. 3T5-S. Mexican «lol-
¦j;M> |s, ^jdveriiment bonds firm: rail-
v>>a«i bonds irregular.

RICHMOND STOCK MAltKKl'.
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OPEN AN ACXJOUNT WITH

the union bank
OF RICHMOND

1104 EAST MAIN STREET.
U.M MaKKJS Ji START. 3 PBK

CENT INT«RE8T.

Official Range, and Sale of Stocks in New York
.Salop. Stock.

l«0 Allis-CbaInu'is. 3d paid..
M«<« Allls-Chalpiors. i»r«l

30.O2& Amalgamated Copper ...

Amor. Ami. Chom . com.
::<«. Amor. Hoot Sugar. cum..

.s.'W American Can ...

!..</» Amor lea n Can. pfd
Amor, far ami Foundry.

;>M America it Cotton iJ11
Am Hide and Loath.. pr.

!<«' Amoricaii Linseed Oil
I'm American Locomotive ...

Amor. Matt Co.. )>fil
2.4'*> Amoi loan Smoltinif

I(«l Amoricaii .Snuff, coin
3.mm Amoricaii Sugar

:'(<> Amor. To), and 'Pol.

BY THOMAS B1UNOHOpen. High. Low. Hid. Asked.
Cloning:,3«; :n; :i

.Vr CO., Bankers and Brokers.
Sales. Stock. Open. Hlph.
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Hrilish-Anier.* Tol>. Co..

l.7oo Rrooklyn Rapid Transit.
I.Iim Centrai Leather,* com....
'.'.TIM Canadian I'at'ific
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Uiuois < 'ont ral ...

I.tixi Intorlioro -,M«r
:i.:wi Intei tioro-Mot., pfd

J"1;! f ii. t Harvest or. com
In) Mer. Marino, com
International Caper
hit Paper, pfd

101

101\
121

iVk>\
:wM;
»*>
j:{
S7' i

IP ..

:>»
i««,

i.ii'..
IPs

71

:;u'k
:2;' -t
122U
St»i..
|T»

'

>'¦*
X,

17.:
lit
133%
33S',
lni

toi-ij
iai

itiii'i
3W

32 n,
iit-%
7L'L
i tV

jor«*<i
"jKll.i

ian<.
UN

13m ,

iip.

17
.

lllii,"

aa«,
i-i
tint,
ir.

35

uS1"^
I7:t
m
i:u*4
i<n

)00-k
1--r-«
ioo'i
:s»\
»;«i
it
ri.n;

.

"if»C
71 \
I IV-
2S

liisa,
O.i'a
'^>\4
r.toy.
inr.;

i ':!>
.""i
h.»

x

«awj
fv!
20

Wz
«i(fc
tt'O
~!'Vj
«v»i,
«si,
17a
I I 1*4
132*;
234
1"1
:u>
l'M,78
1331/j
247
l«oi;
35*«

23N
S7
;V4

233»«
«!',
71%
13H
1*1',

JOS-IJ
l(V,
01!

I,K)*«
nil..
l!i«;
4*»' o

i:t\
171
J2«i;

J-r.n.
1.;^
r.7",

lii'i'..,
I

Hi" j
It

."i'-j hX» Kan. City South., coin.. 34^4
0 l.ohiKh Valley h'4»i

:>»w HlKKOtt and Myers, com. 'STiy,
IjiKBott and Alyera, pfd. ...

1(») Horillard Tobacco, coin. is.j
l.orillard Tobacco, pfd

l.uVi Louisville and Nashville 133**1-"J .viiii Mexican Petroleum isc^if<»'i soi Miami Copper "-'3
i"% "<K) Mo.. Kan. and Texas..,.

l,Lv*i Missouri Pacific ;vS
National Itiscuit
National Head

.MM New York Central IfHT**
100 V. v., Ont. ai.ui Western 30Vt
Ho Norfolk and Western.*.. I'M"*

1.X00 Northern Pacific ll^^
Pacific Mail

I.nni PennsyIvania IIO'j
on People'a (Ins 110
iJt*) P.. C. C. and St. L., com.
.>o Pittslmr^h Coal. com... isi'i.

l.l'io Pressed Steel Car -li'i.^<»i Hy. Steel SpritiK. com... Si'l
70.(1011 HeadInK IW.-jRepublic Iron and Stool ...

Republic I. and S. pfdI.cvi Rock Island -I\feRock Island, pfrt
.JOO Seaboard Air Lino. com. 10
liio Seaboard Air Lino. pfd. II"r

St. Louis-Southw'n, coin ...

Sloss-Sliotf iold
II.ii(io Southern Paoilic lui'.-j_.(V0 Southern Railway lTi

_*"i Southern Itailway, pfcl. so
Standard tiil of N. Tork. ...

ToxaK Pacific
tr0,10o I'nion Pacific 110',C. S. Cast I. Pipe, coin. ...S.04M United i'ii;ar Stores l(rj

I.'">oii I'nitcd States Ruliber...
.¦o.dXi I'llitod States Stool HO's!<0o i'nitcd States Steel, pfd 10S
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U", ImIk". siiiss. l.l.tit, bales; slock. 11T..'.!><> bales;
export lo III" I 'on t i ii r> |i I, 70! bales Const.
wl«e v.'« hairs.
Tolni to-day at all ports Net receipts.IV'In ba les , export to Great Britain. .>".">

hales. in ilit> i'i.ni iiiom. \"l hales: to .lupan.t.o<7 Unit's: stock. T'l.T.'iiM bales.
t 'misulIilat"ii .it all ports Not ioctl|ilf,

hales. export to Oreat Britain. M.SOU
hales; tn France. 1.,Igtles: to the Collii-
nent. 3**71 bales; t«» .lapnn. 1.1(7 bales.
Total since ?fpl»tnhfr J At all ports Not

receipts, J..r>t;.l.3i:', halo.-; export l« Great
Britain. 2.92V,OfiO Imlcf; to Franco, !'l>3,7.>7
lia'/"!. to t h" Continent. 2.72S.S3"' bales; to
.Inpan. 235... |1 bale.*: to Mexico. I,*M> bales.
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New Orleans. March 12.- 'I'll'* cot toil market
drilled to-day with a sagging tendency in
evidence a* limes, 'lue lo bearish sentiment
and lit" disposition to sel short on good crop
news, although to some extent, fiivorablt
reports from the Ileitis wore balanced l»ycontinued rains »ti the belt, ami the forecast
«f unsettled an rainy weather for nearlytil" on til"" cotton region. To some extent,
bearish traders weer rcKtrtcleti by bullish
estimates of the amount of cotton lo lie
"how ii in the linal reporl on ginning next
week ftnil lb" t'eiisus Bureau, tin the open¬ing tin* lone was steady ami prices weie un-
handed to 1 point up. compared with the

llntil prit es of yestct day. Cables nerc alioiil
us due Around noon the market foil off on
many telegrams and loiters from all sec-
lions of tlie belt, indicating that planters
weer preparing for an increased acro;ic<'.Selling was also stiintllateil h\ private mes¬
sages from Savannah telling of a spot trans¬
action there at a decline of 'ii a pound.Ill the afternoon the market had ratlier an
easy undertone and prices went T'oS pointsunder ilie dosing level of > estertloy. This
was the lowest of the tiny. The close was
steady at a net loss of .Vu ? points. Spotrot I on <i ii i r> t and unchanged: middling, 12A*c.;sales on the spot 313 bales anil 37:* lo arrive.I'losr'i March, 12.'.'t April. 12.1*; May. 12.10;

illy. 1'.'."., August. II.S3; September 11..".3;October, 11.1-. I>et emb"r. 11.1".

I.OCA I. MAIIKKT <U m'ATIONS.

I Furnished b> l.evy I'ommission t. Com¬mission Merchants. Ilichmond. Va.t
AtTlAI. HHIII.KSVI.K ((t'OTATlO.NS til'

M MtKKT.
I!i<h moml Va.. Mai'h I.'. IM3.
1.1 VK I'OlT.TItY.

i "hii'kens. broilers.... It."' m 11
t'hi'-kens. winter. 2'' './ '-'.I
Hens, lb vi
Boosters. each *1 '¦/
t;ecse, tat. 'urge, each 75 it
t>ese, small, each.... ... 'ti
I.Hnks. large, young, lh i;Ducks smalt tonne. lb k

Dilb^SKD I'OUi.TIlV.
Fowls. II. If. Co
< 'hickens. lb... <a
Turkeys, hens, lb (rtTurkeys, gobblers, lb .. 20 (it
I 'licks, 1l». |v. <i
Geese, choice. In ... 13 U

KOGS. t 'rated.
In crates nearb>. fresh, do/... <j
In crates other sections, do; .i

BUTTER
Family, choice, trcsh. lb 2:; <jfAletchanls, fall, lb . I.'.1

1.1 VK STOCK.
Veals. lion e to fancy. Il> V .1
Veals, poor to fall", lb 7 vi
,'alves. runners lb .. '.i
Sheep, lb I '11i.ainits, tali, lb 7 1
Cattle, fair to prime, lb 1 ./
Hogs. .». .v -.1

COUNT It Y CI' K KIJ BA < 'ON.N K \V.Hams, well smoked, small, lb. M isHams. iM'll smoked, large, lb.. 10 'u 17Sides, well smoked, lb .. .1 13Shoulders, well smoked, lb . .1 1 "U
111 DISS

I >r> Hint. 11. <ii L'l.Hry suited. lb <0 iv
* ireen. s.*i I ted. lb
I;renn, lb
Green, damaged, lb .

Tallow ,11). ./ t,Beeswax lb v4M AIM. ICT 'ON I) IT IONSl.ive I'oiilti > lU s. ,111'f and higher Me-maicl tor chickens. turkeys and dm ks heavy.Mresst'tl I'ouliry All kinds in splendid de¬mand. stock .-¦ore Kgjst Market slinivs .tlittle more sittiigth preva iling prices. I'm
a do "|i. Bill I ei Ve..!s l.allll'S. etc. In gooddeina nd a t prit e- t|in»U d

ni.\> voitK riionui i; mahkkt,
New ViiiK. Mareh 1.' I'loui i^uiet Wheat.h'll n. ,\<i 2 red r ''-Cft l.lV'a; No 1 noi'lltM nI'uiutli *. .'t'orii Steadj ai WitWool Stea«l> Hides -Stettdy. I.eathetFirm. i'eiroieiiiii Stead* liosin Kasy.11 ained , oiiimon to good. S. TurpentineKasj 111a. bine barrels t.'le ltic« and Mo-la»-e StMN) . SiiRar Ban Hi 111 1 etifit-dstewtl>. I'ollee .-Spot. uuvet t led Itio. No. .

«. Saul t.w No v II. mild. dull.Corilovn l'.'-rlTc. nominal. I'otaioe- FinnMid un-'hanged t 'abliages-- Firm and iin-
¦ h.uiged Freights and Peanuts Firm ;iiulii' lia ;;ed

1 ;.i ton .ced oil w; ¦- »w early uiulet lib-er.il 11 *. i' . M ,1:1 h tontracl. bill nine..I'.'ined ¦.i» in ii.. aft*' t|t>o 11 on the bettei e>..po't i I'M ii.' > buying for out.-itie speculative"" g"1"1 ^.ipport trinii relili«rs and cv.f "'4- sliot'i - "losing pn.vs w ere pointhiglie; I., let Jic.vcr. Sales I.'.. I'D bail"!-. 'tint* '"ie. u.do summer velbtw.M.. \prii i,.;<7; May.1,1 \ll|;itst. Il.la;'' ' »ttid">t .. ;. in line w inter cilow,'.'" do iiniii.ei white ' 40'(»t;».
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IIK IIMllSn 4.RAIN MARRKT.
Hiehmontl. Vs. Mai'h 11 IHIi\\ lit'KK.SAI.K QFOTATiONS t>N 'CHAM,Ittlll'lAT ''it lots.

Nti. .; led, Wealem \ 1,1# inNo. J nd, Virginia !.».> ^

i

,\o, 3 red
Virginia. Im: lot?.

t.'illiX Bap lotr.
N'o. 2 \v ii i t
Xo, 3 white
No. 2 mixed
No. 3 mixed
Virginia. i)i* p lots
Corn on th» roll..; ...

OATS-Car lots.
No. 'J mixed -

No. 3 mixe<1
No. 2 while
No. v. liile..
Winter seed, bap lots..

15 V K.Car lots.
No. "

No. n

I."i
| Ml

RICHMOND HAT MARKET.
Richmond, Va.. .March 12. H'13.

Follow inp am the quotations on th" Rich-niimd Hay Exchange:
Car lots-

No. 1 Timothy WjivooStandard '.> 17.00No. 'J Tlmnthv '¦» I5.MNo :t Timothy 1100 r,I 1X00Ijipht < Mover, mixed. 15.'.o <5N'o. I t Mover, mixed........
No. 2 Clover, mixed ... 11.00Nr
No. Clover
II A V Sample
STI!AW- Compressed

1 .nose-pressed. larpe ha I
SHI T'KS i.'om pressed
l,oose-prcssed. lata* l>al«

rj is. no
"i 13.00
fi 15.00

Nominal
Nom inn 1

V 9.00
Cf 10.11')

li'.OO m 14.00
v 12.00

CATTI.E MARKETS.

RICHMOND I.1VK STOCK MARKET.tSaies at Union Stork Yard*.)
Richmond. Va., March 11'. 1913.Report of the live stork market for theweek ending March 10. 1M3:

Hest steers. T'j'oSr.; medium t" pooil. tl'-j'ir7'«c.; common to fair, fiWMic.; nest heifers,*>' 1 medium t«» pood. SVlHi^u-; commonto fair, H'.iili.li,-.; hesi rows. &Vi'i'*>s4r.; meiliumto pond, I'yi "if.: common to fair. .I'.i'Sto.;hest oxen, i-'-'if fi'jc.: medium to pood. 41,*>'iJri'4r.. common to fair. ; bulls, t^lj1. hest calves. Mi l^r., fair to good. TilSr..dirks. 4ii, Cows and calves }&.*/75.00 perhead. Rest heavy hops. Pl«c.: tnadiuin and
; liphtwelphts. vij'ici, sows and stags.7\< hest In in lis. TitXlsi .; tni'dltint to pood,iii,i'ii7c.; common to fair. 4'<#5c.. best sheep.fair to me<lium. Yo fir., common tofair, ri'i'rtl'ijr.
New Vot'U. March 12.. Be*\es Steady 10litm. Steers. ?6®9.25; hulls. IS.50fl-7.25: cows.J3'.".".'fin.i.O. C>lvi)»-C'holi e veals easier: all'others flrm. Veals. $9Jil.'.7i«; culls. 4i(uS.50.yearlings and barnyard calves. it.f.O'o i>.00.Sheep and l.nmhs.Slronp lambs. fSfi P.25;shr»*p. 54.7.".^...7>. Hops Market 20c. hipiier.Heavy to lipht. $!.. !0'<>:i.i;n.

Cltieagn III. March 1?. -Hops Strong Bulkof sales $S.70liH.S.%. Cattle -Steady. Reeves.57.lr.'CT-r1-17>. coins ami luifers. S3..!-0b s.Oo. calves.S7 r.'i'i(I". Sheep Strong at $'Wi7.U>; lainhs.fs.,-i.l0.

RICHMOND TOBACCO MARKET.
Richmond. Vit. Match 12. t!M3.Following arc the quotations on the Rich-Iilolld Tohacco Exchange;

HMD. AND I.OOSE FIRED.
I.urs 14.09 fit 6 SOHhort ieaf 6.00 & R 00I.one leaf 9.P0 & 11.30Wiii ppei s 10.00 ©15.40BR Hi UTS.

f.MOKKr.H.Common j 700 .s't i.soMeilium 10(10 i<jf la.otFine 1100 'u isoo(.'I'TTKRS.Commun J I 00 17.01*Medium 17.CO M 20.00Kllie 25 0*i ft uO.OOFancy 30 00 ® So 00Fll.l.ERS.Common S.OO (f. iO.OfMedium .... 11. i>0 ti 12 00Goon 13.00 Ht 15.00Fine 16 00 <it 20.00\V RAPPERS.Common is.00 tii 22.aviMedium 25.00 «. 30 (K)Good 80.00 v 30.00Fin* 57.60 !<t 4o.00SCN'-Cl'R KD-NEW.I.us*. common to pood 5 00 iff *00I.ups poocl to prime V00 ® 10.Ou.Short leaf.... 9.00 (T/t II00l.onp ieaf 10.00 <5 12.03Wrappers 12.50 © 25.00

MIX KI.I.ANEOl S MARKETS.

PET KliMBI'I'.C PKAN FT MARK TOT.. Reported hy llodpers. MrCilhe A- Co 1Petri sl.urp. Va.. March 12. Peanuts.-Spannit. Market .stcad>. \'irplnias Jutnho, r.\>fam-j. 3'ji-. extra prime. :''4r.; prime. Sc.HKii iilne picked, 3'p3'«<.".. shelling slock, 2'2i
1)R \ liOOl>S M A I *. K I-:'!'.

New York. March 12. Cotton ponds mark e t > a re nuiet and borelj' stead> in the nrln

rlnUi division. Yarn* ai«- easy, Jobbers re-
a fair trade. Retailers are active.

NAVAL STORES. I
Wilmington. X. c.. March 12..Spirits Ttir-pontine Steady at ; receipts tf casksRosin.Sl*udy ami unchanged: receipts 17barrels. Tar-Hrm sit $2.2A; receipt* RR bar- |r«"ls. Crmlf TnrpentIne.Kirin ami unchaiig-ed.
Savannah. Ga.. March 12..Turpentine. Dull !at li'ic.. receipts 2M casks; shipments 128casks: (nock 15.112 ia*kf. Jlosin.Steady: re- |ceipts barrels; shipments l.'S barrels;stork JO9.1J.0 barrel?.
New Orleani. .March 12. Rosin.Receipts 1>"4barrels. Turpentine .Receipts 19; casks.

MAKINK INTEI.I.IOKNCE.
rORT UK RICHMOND. MARCH 12. li>IX

ARRIVED.
Steamer Berkeley. Shelly. Norfolk, met-cliandlse ami passenger.". Ulil Dominion l.ine. |Steamer Aurora. Ptirman. Petersburg and.lames River landings. merchandise and pas¬sengers. Kurntan Line.

SAILED.
Steamer Berkeley. Sliellv. Norfolk, mer¬chandise and passengers. Old Dominion l.ine.Steamer Pocahontas. Graves. Norfolk and.lames River landings, merchandise anil pas¬sengers. Virginia Navigation Company.Steamer Aurora, Wurman Petersburg and I.lames River landings, merchandise and pas- '

sensors, Furman Line.

EMPLOYES CROWD
'COST PRICE'STORE!

But They Look for Mushrooms
and Lobsters, Rather Than
Chucksteak and Cabbage.

i Special to The Times-Dispatch. 1
New York, March 12..Nearly Jl.ftO'i |

employes of '.he Now York t'ily Rail¬
ways Company, or membors of their
families. crowilt>d the new "cost price"
store opened by th.Tt corporation to¬
day. No outsider.* were allowed to
mak.> purchases, and the members of
the employes families who did tl'ie
marketing were provided with free
passes over the lines of the company
to Hie store, These passes had to he
shown at the store.

It was noticed that there was no es¬
pecial rtisii for t hose commodities
which are popularly supposed to re¬
present the "piece de resistance" of
tite working mate's table. .Mushrooms
were i it greater demand than coined
beef, while lobsters, asparagus and im¬
ported clie«sc and marmalade outsold
chucksteak and cabbage. ,\ special sale
of fresh strawberries is to be held to¬
morrow, and a few local millionaires'
are 'bexinninc to look for "passes."

A comparison of prices showed that
fresh ej;£-c. brin^inm ?.:{ cents in the
local market, were sold to employes
for 2ft cents; butter for cents, where!
lite ordinary consumer paid :iS; chicken
at !T cents instead of 21 cents; coffee)al 1 > cents, a saving of L» cents o\er
lite current market price, and beef
is cents instead of 2 1.
The company announced that it c\ ]pected to 1js:c money at the st.trt on

the venture.

Company In OrKnulr.eii.
(Special to The Times-Dispatch. (Kredericksbunc. Va., March 12..The

Fredericksburg Tie t'onipany. for con-
ductinc railroad tie business and hand-
litis lumber, with headquarters in this
eitv, has l*eeii formed with the. follow-
. itu officers; Henry Warden, president;
11. n. Gibson, vice-president; \V. I>.
Carter, secretary and treasurer. ,1. H.
Itiscoc will probably be the manager(>f die ci>mpany.

"Th<- Virginia Trttrl Company fln'l
Mif Sarah K. s-'inion <| 11 nIifieri yester¬
day in the nn-i y Court as executors
>>( Samuel Sinton. Th»» estate is valueH

$ 100.000." Krom Irn-al columns of
TimcH-DispaHh, March JL'th.

Improved Tone of Market in
Spite of 6 Per Cent Rate

for Call Money.
It \ IIIIOADAN WAIjIj.

Now York. March 12..Sentiment re-

garding vitlucn on the Stock KxchunK^
shows sutut' further ImproNcment. and
this In fipitf <>f a .» per cent rate for
call money and k jom^what irregular
movement in to-day's prices. Hie im¬

provement in the foreign news dirt not
result In any buying of moment in our

securities. as cxpcctrri. but it must be
borne in minrt that there are no funds
available in the foreign market for
carrying speculative accounts, nor can

it be truthfully said that there in an>
disposition to take on a new position in
American stocks.
The general apathy towards specula¬

tion is international. and foreign
bourses are as free from bargain hunt¬
ers .is our own tinancial district.
To-day's market promised well at

the opening:, but the enthusiasm that
was displayed in the early trading- did
"not hold good. and ;i break In the in¬
dustrial ft ocks cut olt most of the
gains before the close.
Reading was strong,*and closed prac-

ticallv unchanged, as did Southern Pa¬
cific. "which in the early trading sold
as high as 101 o-l.

Union Pacific, after fluctuating over
a range of two points, closed fairly
steady, with :i slight loss. The ques¬
tion of tIn' iif" of the underwriting
syndicate formed to take over the
Southern Paeific now hangs in the bal¬
ance. and it is feared that shouhl a
new syndicate be formed the terms of
the agreement will be less advantag¬
eous to t'nioii Paqific. and In all prob¬
ability further commissions will be ex¬
acted.
No little curiosity is being expressed

by tiie firms that have operated for
their clients, selling Southern Pacific
stocks against the rights, which may
prove valueless. The technical short
position in Southern Pacific, as has
been alluded to before in this column,
is considered likely to be a source of
embarrassment before the final adjust¬
ment is complete.
American Sugar dropped to 1U. the

lowest price touched .since 1!'"S, upon
the publication of the annual report,
which made a very poor showing. As
the shares have long since passed into
the hands of investors, very little stock
came upon the n^arket.
The financial statement of the Mg-

gett Myers Tobacco Company, cov¬
ering the first completed year of the
company's business, is a model of brev¬
ity ami lucidity. The company makes
a most excellent showing, and the re¬
marks by the president regarding the
future policy nt the company might
well be used as a model, by some of tho
olrte.r industrial companies, who still
practice the doctrine of the late II. < ..
Ilavemyer.that stockholders arc not
entitled to information.

(..oodrich common sold at .'12. a lossof some eight points on the day. and
she preferred at 1M, a loss of more thansix. It has been exceedingly difficult
to secure borrowing accommodationfor stocks of this class, ami the .situa¬tion is in nowise improved by the an¬
nouncement of the company's presidentthat, in order to eonsurve resources, heis not prepared to recommend a divi¬
dends on the common This mightprofitably be taken as a warning bythe public, which has been misled in
many cases into buying common stocksthat represent little but good will, andwhose earning power will fade rapidlyunder the slightest reaction in busi¬
ness. or the first time that the innerfacts are threshed out in public.Canadian Pacific was firm and closed
with a net gain of more than two
points. It is considered a lavorabl'
Indication that liquidat'on for Berlin in
this stock has again coine to a halt.
Steel common was comparatively

firm, losing a quarter on the day.There was a fairly large short in-
terest in this stock which seems In
no hurry to cov-e-r.

Sea rs Roebuck, Wool worth, (Torn
Products preferred, Pittsburgh Coal
preferred, I'liderwood and Rutncly
scored losses from 1 to .> points each.
From a market point of view, the
position of many of th'-st stocks may
be considered almost hop-less, and thebest that can be hoped is tliat liquida¬tion will proceed quietly ami no veryviolent break occur. As money rates
advaive-, lenders scrutinize collateral1
with even greater care.

While therefore, there is ,i distinct
improvement in the geneial sentiment,it should not he inferred that this ex¬
tends to the shares of the newer indus¬
trials, which will, umloubt' dly. in
many cases, have to go through a fur¬
ther sharp readjustment of prices.

ForNcca I'roMpernUN t cur,
I Special to The Times-Dispateh. JNew Voi U, March I-..tieneral busi¬

ness conditions, especially agriculture,
are very favorable throughout the
Middle West, and everything indicates
a prosperous year, according to W. C.
Brown, president of the New York Cen¬
tral. who returned to-dav after a tour
through the Central States. He at¬
tended the Interstate Agricultural andIndustrial Congress, held at St. Joseph,Mo., and was deeply impressed with theinterest shown by the farmers from allsurrounding States.
"Winter wheat, from Ohio as far West

as Kansas and Nebraska, is in fine con¬dition. and everything points to a fav¬orable year," said Mr. Brown. "Busi¬
ness men with whom talked did not
express any apprehension, and look forgood times."

Cloned on fioeil Friday.
(Special to The Times-dispatch. 1.New York, March 12..lieorjce W.Kly. Mceretnry of the \rtv York StocktCscliailgc. iiniioillieeil latr thin nftcr-

iioon that in compliance ultli the rr-iiuesf of member*, Ihe exchange willbe closed on <>ooil Friday, .March 21,and on the following day, Saturday,March -2. 'I'lie tnii-ilnj holiday oumuch an occnslun Ik na naiinnal Innova¬tion on the exchange.

SUCTION FOBKM A N KIM.KD.
He In Thrown From Top of Pile of

< 'rilMNtlCN.
I Special to The Times-dispatch.]Virgilina. Va.. March 12..R. I..Thaxton. section foreman of theSouthern Railroad, was nearly instant-1> killed yesterday on the Copper .Minebranch of the Southern He was rid¬ing on the top of a pile of crosstins,which he had loaded for use on themain line, when the handcar left thetrack and toppled over, burying himunder them. His chest was crushed,and he lived only about tin hour. Hemade his home at Christie, and had

been in the employment of the South¬
ern for many years. He is survivedhv a wife and eight children. The re¬mains were brought to this place and
then sent to his home.

Itank Stockholder!* Meet.
[Special to The Times-Dispatch. 1

Williamsburg. Va.. March 12..The
stockholders of the Peninsula Ba.ik
held their annual meeting in Ihe bank
building here yesterday. Most of the
stock was represented either in per-
fvoTi or by proxy. Tho entire director¬
ate was re-elected without opposition.
After the. stockholders adjourned, the
members of the board qualified, and
held a meeting, at which Ihe followingofficers were re-elected; It. b. Spencer,

One of Our
Stockholders
Sajd the other clay: "I notice you feature, in your adver¬
tisements your large capital and surplus. It is very wise
to do so."

,YES, SIR.
We realize the people arc looking for. and are entitled

to, the very best protection.
We arc in a position to give it to them, and \vc want

them to know it.
Let us explain to you the hianv ways we can he of

service to you and how needful protection is to you in
every case.

OLD DOMINION
TRUST CO.

Capital, $1,000,000.00. Surplus, $1,000,000.00.
INTERVIEWS INVITED.

Why Such a Stiff
Demand for V/o

Money in Aflanfa as
Against 5c/o and
6c/o Money in

Virginia

$9,987,444 for New
Buildings in Atlanta

in 1912.
The building permits for ipi; *how

these figures. and the record for the
y«ar 1?13 so far surpasses that of the
corresponding period last year. Thin
make* an unusual demand for 7 pet
rent loans secured by real estate
worth two for one. Send for booklet
containing the names of many Virginia
clients as reference*.

FULTON INVESTMENT COMPANY,
1201-2-3-4-5-6-7 Atlanta National Bank Building

Atlanta, Georgia.
CIIAKI.RS n. Mrl\ I-VMIY, President.

(iHKF.X, TII.*ON A MeKINXKV, Attorneys. J

SAVING
ip merely a matter of habit. It doesn't ia)<e any Rreal amount of will
power, nor dies it entail any self-aacriflce. Vou can SAYR the dollar
just as easy as you ran spend it for something that does' not benefit youeither mentally or physically. The money spent other than for actual
living expenses and a reasonable amount of pleasure is money literallythrown away.

Deposit that money in

"The Home for Savings"
and let it accumulate, drawing X pei cent interest p«»r annum and com¬
pounded semi-annually. You will always have a sum then to fall back
upon when most needed. A dollar will do to start.

Central National Bank
OF ItM IIMO.VI). \ 1 Rt* I > I A.

< H|ilt«il find Stirplu*. * tno.OWUMI

M I1AT "STHM TI.Y (lltlMKIK IU, RANK" SKHVICK MKA.\H
To the merchant and manufacturer It means a helpful, lair policy

that gives your business the assistance of this great bank and the
Interested advice of its ofllcers. l^et us tell you more about this.

"Richmond's Strictly ('online rclnl llunk."

Npceinl l>ep«rt-
itenl for .*KrltiKn.

eks Cnpltnl.
»:too,oi>o.on.

SltrplliN nod
I'roH In.

9 1,400,000.00.

The Cheapest Insurance in the World.
A SAVINGS ACCOUNT

Is there any reason why YOU should not be the one to profit by It?

The Bank of Commerce and Trusts
wishes you to do so. Place your money in our Savings Depart¬
ment, where it will work for YOU and not for SOME ONE ELSE.
Systematic saving may cost you self-denial, but must create self-
esteem and will# surely insure you against poverty or dependence
in sickness or old age.

3 Per Cent Interest on Savings Deposits.

If you want bomething worth

while, start Saving.a dollar opens
an account.

Manchester National Bank

E. A. BARBER, Jr.
Certified Public Accountant.

E. A. BARBER & CO.,
ACCOUNTING, AUDITING.
ORGANIZING, SYSTEMATIZING.

215 Mutual Building,
Phone Mad. 5321. Richmond, Va.

Are you producing anything for
.the education of your children?!

v
Start a Savings Account.

Commonwealth Bank
president; K. VV. V.'aiburton, vlce-preni-
dent; S. 1j. Graham, secretary. Milton
t.'asey, who has been a clerk In the.)
hank for some time, was advanced to
the position of assistant cashier, and
VV, T. Biiuia was elccled cjerk.


